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Kaigene
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QA ‘ Sl ‘ 2230 ‘ Ef2 ‘ ag | Aegm
2026.01 Abbvie Remegen PD-1/VEGF QU L2 A $5.6B
2025.10 Takeda Innovent PD-1/IL-2 QL2 4F $11.4B
2025.06 BMS BioNTech |PD-L1/VEGF QU434 $11.1B
2025.05 Pfizer 3SBlo PD-1/VEGF ol A24f $§6.0B
202411 Merck LaNova PD-1/VEGF | QAH 4 $3.3B
202411 BioNTech Biotheus PD-L1/VEGFK QU424+ $1.0B
2024.08 Instil Bio ImmuneOnco | PD-L1/VEGF| Q424 $2.08B
202212 Summit Akeso PD-1/VEGF QI3 4 $5.0B
(Source: MustBio, IV Research)
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Portrai
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7|8te] ZISHAME spatial biology GIOIE{S] S240| HHFEHI stz Ut £3| Bispecific,
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Galax

AHHAA(Galux)= Al 7|8t CHHZL Gl S| A S3HE 7|22, 7|& 28 49 oA Y=
HAZ Hol “dote= 7|59 CHEMAE 2FE HAStE" de novo Z|Ht Al MR ZSHES
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SH EMMO| oLzt EY ERO| 2AStE 2ol 7|52 SAl0 AAste WEHES ZRstn
Qlom, &% GPCR-lon channel S hard-to-drug target 7}A| =H&st Azlo|ct A=
NEZ|22 HHAS Edf A i & ofLzt, Al 7] FL 22 M7 o2 S Ak
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(Source: Galux, IV Research)

Figure 16. Galux = Target @ 50 7 £712 S| MA|

Strict criterion: 100nM ELISA OD > 1.8

160 Relaxed criterion: 100nM ELISA OD > 0.2
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(Source: Galux, IV Research)
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[Binder Hit Criteria]

- Nabia ("25.11): BLI signal > 0.1nm, Ag fixed, Ab conc. ~ 500nM
- Chai ("25.07): BLI signal > 0.1nm, Ab fixed, Ag conc. ~ 5uM

- Galux ("25.11~): ELISA EC5 < 100nM

(Source: Galux, IV Research)
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